
 



 



 



 



 
 
 
 
 

DIRECTORS’ REPORT 

TO, 

THE BOARD, 

SITTRULI FOUNDATION 

The Directors hereby present the First Annual Report about the business and operations of the 

Company and the accounts for the Financial Year Ended 31st March, 2018. 

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY: 

The financial results for the year ended 31st March, 2018 are as under:- 

 

During the year, the Company has spent on conducting Marathon Events for fund raising purpose. 

 

 

Particulars 2017- 2018 

Loss Before Interest, Depreciation & Tax - .408 

Less: Finance Cost .0 

Less: Depreciation & Amortization Expense .0 

Loss before Tax - .408 

Provision for Tax  

Income Tax (JV) .0 

Deferred Tax - .0 

Loss after Tax  - .408 

Less: Proposed Dividend & Tax thereon .0 

Balance carried to Balance Sheet - .408 



 
 
 
 
 

RESERVE & SURPLUS:       

The total loss of - .408 is proposed to be transferred to the General Reserve. 

CHANGE IN THE NATURE OF BUSINESS: 

There is NO change in the nature of the business of the Company done during the year.  

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS: 

No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year to which this financial statements relate on the date of this 

report.        

DIVIDEND: 

As the Company is a Section 8 Company (not for profit) under the Companies Act, 2013, the 

provision related to dividend is not applicable.        

MEETINGS:  

GUNASEKARAN JAGADEESAN, the Director of the Company acts as the Chairperson of the 

Meeting and passes the resolutions. The Directors adopted and conducted Four (4) Meetings 

during the financial year. 

DIRECTORS:  

There is NO change in the Directors of the Company. 

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION 

AND DISCHARGE OF THEIR DUTIES: 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 

Committee are not applicable to the Company.       

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 

SOCIAL RESPONSIBILITY INITIATIVES: 

The provisions Corporate Social Responsibility is not applicable to the Company. 

 

 



 
 
 
 
 

RISK MANAGEMENT POLICY:  

The Company has developed and implemented a risk management policy which identifies major 

risks which may threaten the existence of the Company. The same has also been adopted by the 

Board and is also subject to its review from time to time. Risk mitigation process and measures 

have also been formulated and clearly spelled out in the said policy.  

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:  

The Company has No SUBSIDIARY, JOINT VENTURE AND ASSOCIATE Company.  

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:  

During the year, NO significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and Company’s operations in future.  

CHANGES IN SHARES CAPITAL:  

Sittruli Foundation being Section 8 Company under the Companies Act, 2013 is limited by 

guarantee and does not have Share Capital. 

STATUTORY AUDITORS:  

CA Aditya Vivek Ghanekar (Mem.No: 168675), Chartered Accountant, Statutory Auditor, was 

appointed for a period of 1 year until the conclusion of the First Annual General Meeting to be 

held after that meeting, subject to ratification at every Annual General Meeting in terms of 

Section 139 of the Companies Act 2013. The Directors have confirmed their eligibility and 

willingness for the next term from the conclusion of ensuing Annual General Meeting to the 

conclusion of next annual general meeting.  The Directors, therefore, recommend ratification of 

appointment for F.Y. 2018-19 of CA Aditya Vivek Ghanekar (Mem.No: 168675), Chartered 

Accountant, as Statutory Auditor of the Company for the next Financial Year.  

AUDITORS' REPORT:        

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks 

in their report are self-explanatory and do not call for any future comments.  

EXTRACT OF ANNUAL RETURN:       

As required pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the 

Companies (Management and Administration) Rules, 2014 an extract of annual return in MGT- 9 

as a part of this Annual Report as ANNEXURE 'A'. 



 
 
 
 
 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186: 

DETAILS OF LOANS:        

The Company has not borrowed any loan. 

DEPOSIT:        

The Company has not accepted deposit from the Directors during the year. 

PARTICULARS OF CONTRACTS: 

The Company has not entered any contracts during the year.  

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013: 

The provision Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal) 

Act, 2013 is not applicable to the Company. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE EARNING 

AND OUT GO:    

The details of conservation of energy, technology absorption, foreign exchange earnings and 

outgo are as follows: 

CONSERVATION OF ENERGY 

 

 

 

(I) The steps taken or impact on 

conservation of energy 

Company's operation does 

not consume significant 

amount of energy. 

(ii) The steps taken by the Company for 

utilizing alternate sources of energy. 

Not applicable, in view of 

comments in clause (i)  

(iii) The capital investment on energy 

conservation equipment's 

Not applicable, in view of 

comments in clause (i)  



 
 
 
 
 

TECHNOLOGY ABSORPTION 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

During the year, the Company did not have any foreign exchange income or expenses. 

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:  

The Company did not have any funds lying unpaid or unclaimed for a period of one year. 

Thereforefa there were no funds which were required to be transferred to Investor Education 

and Protection Fund (IEPF)       

DIRECTORS’ RESPONSIBILITY STATEMENT:     

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 

of the Companies Act, 2013 shall state that 

 In the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures: 

(i) The effort made towards technology absorption N/A 

(ii) The benefits derived like product improvement 

cost reduction product development or import 

substitution N/A 

(iii) In case of imported technology (important 

during the last three years reckoned from the 

beginning of the financial year) N/A 

  (A) the details of technology imported N/A 

  (B) the year of import; N/A 

  (C) whether the technology been fully absorbed N/A 

  

(D) if not fully absorbed, areas where absorption 

has not taken place, and the reasons thereof N/A 

(iv) The expenditure incurred on Research and 

Development 
N/A 



 
 
 
 
 

 The Directors have selected such  accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the Company at the end of the financial year and of the 

profit and loss of the Company for that period; 

 The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

 The Directors have prepared the annual accounts on a going concern basis; and 

 The Directors have devised proper system to ensure compliance with the provisions of all 

applicable laws and that such system were adequate and operating effectively. 

ACKNOWLEDGEMENTS:      

The Directors place their sincere appreciation for the employees, co-operation extended by Bank 

and all other associates and looks forward to continue fruitful association with all business 

partners of the Company. 

       

                  For and on behalf of SITTRULI FOUNDATION 

  

Sd/-  Sd/- 

GUNASEKARAN JAGADEESAN  ARUNADEVI JAGADEESAN 

DIN: 07739751  DIN: 07820037 

DIRECTOR  DIRECTOR 

 

Date: 4th August, 2018 

Place: Erode 

  



 
 
 
 
 

ANNEXURE-A 

Form No. MGT-9 

 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended March 2018 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

CIN U74999TZ2017NPL029337 

Registration Date 17/08/2017 

Name of the Company SITTRULI FOUNDATION 

Category / Sub-Category of the Company Company Limited By Guarantee 

Address of the Registered office and 
contact details 

32/10, SEKKILAR STREET, V.CHATRAM, 
ERODE Erode TN 638004 IN 

Whether listed company No 

Name, Address and Contact details of 
Registrar and Transfer Agent, if any 

Not Applicable 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the company shall 

be stated:- 

Sl. No. 

Name and Description  

of main products / 

services 

NIC Code of the 

Product/ service 

%  to total turnover of 

the company 

1 NA NA NA 



 
 
 
 
 

 

I I I .  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES   

 

S. N0 

Name and 

Address of 

The Company 

CIN/GLN 
Holding/ 

Subsidiary/Associate 

% of shares 

held 

1 NA NA NA NA 

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
i)  Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning of 
2017 

No. of Shares held at the end of 2018 
% change 

during 
2017-18 

  Demat Physical Total 

% of 
Total 
Share

s 

Demat Physical Total 

% of 
Total 
Share

s 

  

A. Promoters                     

(1) Indian                     

a) Individual/HUF N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

b) Central Govt. or 
 State Govt. 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

c) Bodies Corporate N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

d) Bank/FI N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

e) Any other N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

                      

SUB TOTAL:(A) (1) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

                      

(2) Foreign                     

a) NRI- Individuals N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

b) Other Individuals N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

c) Bodies Corporate N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

d) Banks/FI N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

e) Any other N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

SUB TOTAL (A) (2) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

Total Shareholding of 
Promoter  
(A)= (A)(1)+(A)(2) 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 



 
 
 
 
 

 

ii) Shareholding of Promoters 

B. PUBLIC 
SHAREHOLDING 

                    

(1) Institutions                     

a) Mutual Funds N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

b) Banks/FI N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

C) Central Govt. N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

d) State Govt. N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

e) Venture Capital Fund N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

f) Insurance Companies N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

g) FIIS N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

h) Foreign Venture 
 Capital Funds 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

i) Others (specify) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

                      

SUB TOTAL (B)(1): N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

(2) Non-Institutions                     

a) Bodies Corporate N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

i) Indian N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ii) Overseas N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

b) Individuals N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

i) Individual 
shareholders holding 
nominal share capital 

upto . 1 lakh 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

ii) Individual 
shareholders holding 
nominal share capital in 

excess of . 1 lakh 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

c) Others (specify) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

                      

SUB TOTAL (B)(2): N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

C. Shares held by 
Custodian for  
GDRs & ADRs 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

           

Grand Total (A+B+C) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 



 
 
 
 
 

iii) Change in Promoters’ Shareholding (please specify, if there is no change) 

 

 

 

Sl 
No. 

Shareholde
rs Name 

Shareholding at the  
the beginning of 2017 

Shareholding at the  
end of 2018 

% change 
in 
shareholdi
ng during 
2017-18 

    No. of 
shares 

% of 
total 
shares 
 of the 
compa
ny 

% of 
shares 
pledged  / 
encumber
ed to total 
shares 

No. of 
shares 

% of 
total 
shares 
 of the 
compa
ny 

% of 
shares 
pledged /  
encumber
ed to total 
shares 

  

1  N/A N/A N/A N/A N/A N/A N/A 

  Total N/A N/A N/A N/A N/A N/A N/A 

Sl. No.   Shareholding at the 
beginning of 2017 

Cumulative 
Shareholding during 

2017 

    

No. of 
Shares 

% of total 
shares of 
the 
company 

No of 
shares 

% of total 
shares of 
the 
company 

1      
  At the beginning of the year N/A N/A N/A N/A 

  

Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc) 

N/A N/A N/A N/A 

  At the end of the year N/A N/A N/A N/A 



 
 
 
 
 

iv) Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs): 

Sl. No   Shareholding at the end of 
2018 

Cumulative Shareholding 
during 2018 

  

For Each of the Top 10 
Shareholders 

No.of shares % of total 
shares of 

the 
company 

No of shares % of total 
shares of 

the 
company 

  At the beginning of the year N/A N/A N/A N/A 

  

Date wise increase/decrease in 
Promoters Share holding during 
the year specifying the reasons 
for increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc) 

N/A N/A N/A N/A 

  

At the end of the year (or on the 
date of separation, if separated 
during the year) 

N/A N/A N/A N/A 

v) Shareholding of Directors and Key Managerial Personnel: 

Sl. No   
Shareholding at the end 

of 2018 

Cumulative 
Shareholding during 

2018 

  For Each of the Directors & KMP No. of shares 

% of 
total 

shares of 
the 

company 

No. of shares 

% of 
total 

shares of 
the 

company 

1 GUNASEKARAN JAGADEESAN     

  At the beginning of the year 
N/A N/A N/A N/A 

  

Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc) 

N/A N/A N/A N/A 

  At the end of the year N/A N/A N/A N/A 

2 PREMKUMAR LOGANATHAN     

  At the beginning of the year N/A N/A N/A N/A 



 
 
 
 
 

V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for 
payment 

  

Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc) 

N/A N/A N/A N/A 

  At the end of the year N/A N/A N/A N/A 

3 ARUNADEVI JAGADEESAN     

  At the beginning of the year N/A N/A N/A N/A 

  

Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc) 

N/A N/A N/A N/A 

  At the end of the year N/A N/A N/A N/A 

  

 Secured 
Loans 

 excluding 
deposits  

 Unsecured  
Loans  

 Deposits   Total  
Indebtedness  

Indebtedness at the beginning of the 
financial year 

        

i) Principal Amount   N/A N/A N/A N/A 

ii) Interest due but not paid     N/A N/A N/A N/A 

iii) Interest accrued but not due     N/A N/A N/A N/A 

          
Total (i+ii+iii)   N/A N/A N/A N/A 

          
Change in Indebtedness during the 
financial year 

    
Additions N/A N/A N/A N/A 

Reduction N/A N/A N/A N/A 

Net Change N/A N/A N/A N/A 

  
         



 
 
 
 
 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Directors, Whole-time Directors and/or Manager: 

Sl.No Particulars of Remuneration   Name of the MD/WTD/Manager  Total Amount 

1 Gross salary NA NA 

  
(a) Salary as per provisions 
contained in section 17(1) of the 
Income Tax. 1961. 

NA NA 

  
(b) Value of perquisites u/s 17(2) of 
the Income-tax Act, 1961 

NA NA 

  
(c ) Profits in lieu of salary under 
section 17(3) of the Income Tax Act, 
1961 

NA NA 

2 Stock option NA NA 

3 Sweat Equity NA NA 

4 Commission NA NA 

  as % of the profit NA NA 

  others (specify) NA NA 

5 Others, please specify NA NA 

  Total (A) NA NA 

  Ceiling as per the Act NA NA 

B. Remuneration to other Directors: 

Sl.No Particulars of Remuneration  Name of the Directors(s)  Total Amount 

1 Independent Directors NA NA 

  

(a) Fee for attending board committee 
meetings NA NA 

  (b) Commission NA NA 

  (c ) Others, please specify NA NA 

Indebtedness at the end of the financial 
year 

    
i) Principal Amount N/A N/A N/A N/A 

ii) Interest due but not paid    N/A N/A N/A N/A 

iii) Interest accrued but not due    N/A N/A N/A N/A 

Total (i+ii+iii)   N/A N/A N/A N/A 



 
 
 
 
 

          Directors Remuneration NA NA 

          Directors Remuneration NA NA 

  Total (1) NA NA 

2 Other Non-Executive Directors NA NA 

  

(a) Fee for attending 

NA NA board committee meetings 

  (b) Commission NA NA 

  (c ) Others, please specify. NA NA 

  Total (2) NA NA 

  Total (B)=(1+2) NA NA 

  Total Managerial Remuneration NA NA 

  Overall Ceiling as per the Act. NA NA 

C.   Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD 

Sl. No. Particulars of Remuneration Key Managerial Personnel Total 

1 Gross Salary  CEO   Company  CFO  Total   

Secretary  

  

(a) Salary as per provisions 
contained in section 17(1) of 
the Income Tax Act, 1961. NA NA NA NA NA 

  

(b) Value of perquisites u/s 
17(2) of the Income Tax Act, 
1961 NA NA NA NA NA 

  

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961 NA NA NA NA NA 

2 Stock Option NA NA NA NA NA 

3 Sweat Equity NA NA NA NA NA 

4 Commission NA NA NA NA NA 

  as % of the profit NA NA NA NA NA 

  others, specify NA NA NA NA NA 

5 Others, please specify NA NA NA NA NA 

    NA NA NA NA NA 

  Total NA NA NA NA NA 

 

 

 



 
 
 
 
 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type Section of 
the 
Companie
s Act 

Brief 
Description 

Details of 
Penalty/Punishm
ent/Compoundin
g fees imposed 

Authority 
(RD/NCLT/C
ourt) 

Appeal made if 
any (give details) 

A.  COMPANY 

           

Penalty NA NA NA NA NA 

Punishment NA NA NA NA NA 

Compounding NA NA NA NA NA 

B. DIRECTORS 

            

Penalty NA NA NA NA NA 

Punishment NA NA NA NA NA 

Compounding NA NA NA NA NA 

C. OTHER OFFICERS IN DEFAULT 

            

Penalty NA NA NA NA NA 

Punishment NA NA NA NA NA 

Compounding NA NA NA NA NA 
 

 

                                                                                             By Order of the Board 

 

Sd/-  Sd/- 

GUNASEKARAN JAGADEESAN  ARUNADEVI JAGADEESAN 

DIN: 07739751  DIN: 07820037 

DIRECTOR  DIRECTOR 

       

Date: 4th August, 2018 

Place: Erode 



ADITYA GHANEKAR
CHARTERED ACCOUNTANT

Office Address Contact Details
Room No. 7, Dwarka, Email: ca.adityag@gmail.com
Shastri Hall, Nana Chowk, Contact No: +91 96643 42517
Tardeo Road, Grant Road (W),
Mumbai - 400 007

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SITTRULI FOUNDATION
I. Report on Financial StatementsWe have audited the accompanying financial statements of SITTRULI FOUNDATION (“theCompany”), which comprise the Balance Sheet as at 31st March 2018, the Statement of Income &Expenditure, for the year then ended cash flow statement and a summary of significantaccounting policies and other explanatory information.
II. Management’s Responsibility for the Standalone Financial StatementsThe Company’s Board of Directors is responsible for the matters stated in section 134(5) of theCompanies Act, 2013 (“the Act”) with respect to the preparation and presentation of thesefinancial statements that give a true and fair view of the financial position, financial performanceof the Company in accordance with the accounting principles generally accepted in India,including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of theCompanies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding the assets of theCompany and for preventing and detecting frauds and other irregularities; selection andapplication of appropriate accounting policies; making judgments and estimates that arereasonable and prudent; and design, implementation and maintenance of adequate internalfinancial controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of the financial statementsthat give a true and fair view and are free from material misstatement, whether due to fraud orerror.
III. Auditor’s ResponsibilityMy responsibility is to express an opinion on these financial statements based on my audit.I have taken into account the provisions of the Act, the accounting and auditing standards andmatters which are required to be included in the audit report under the provisions of the Act andthe Rules made thereunder.I conducted my audit in accordance with the Standards on Auditing specified under Section143(10) of the Act. Those Standards require that I comply with ethical requirements and plan andperform the audit to obtain reasonable assurance about whether the financial statements are freefrom material misstatement.
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BALANCE SHEET AS AT 31ST MARCH, 2018 
    (Amount in INR.) 

Particulars Note No. As at 31.03.2018 

I. EQUITY AND LIABILITIES     

(1) Members' Funds     

(a) Donations and Grants 2 ₹ 57,400 

(b) Reserves and Surplus 3 -₹ 408 

(2) Current Liabilities     

(a) Trade Payables 4 ₹ 2,000 

(b) Other Current Liabilities 5 ₹ 0 

      

Total    ₹ 58,992 

II.ASSETS     

(1) Non-Current Assets     

(a) Fixed Assets 6   

     Tangible Assets    ₹ 0 

(2) Current Assets     

(a) Cash and Bank balances 7 ₹ 49,392 

(b) Other Current Assets 8 ₹ 9,600 

      

Total    ₹ 58,992 

Summary of Significant Accounting 
Policies 

1   

The accompanying notes are an integral part of  the Financial 
Statements 

  

As per my report of even date attached    

   

For CA Aditya Ghanekar For and on behalf of the Board 

( Chartered Accountant )    

     

     

  
Gunasekaran 
Jagadeesan 

Arunadevi 
Jagadeesan 

CA Aditya Vivek Ghanekar Director  Director 

Proprietor DIN :- 07739751 DIN :- 07820037 

Membership No. 168675    

     

Place : Mumbai Place : Erode  

Date : 4th August 2018 Date : 4th August 2018   
 



 
 
 

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD FROM 17TH AUG 2017 TO 31ST 
MARCH 2018 

   (Amount in INR.) 

Sr. No Particulars Note No. 
For the period 
17.08.2017 to 

31.03.2018 

I Donations for Operations 9 ₹ 77,629 

        

III  Total Revenue     ₹ 77,629 

IV Expenses:     

  
Expenses on Object of the 
Company 

10 ₹ 66,294 

  Other Expenses 11 ₹ 11,743 

  Depreciation 6 ₹ 0 

  Total Expenses    ₹ 78,037 

V 
Surplus / (Deficit) before Prior 
Period Items (III - IV) 

  -₹ 408 

VI Prior Period Items     

  
i. Prior Period Income / 
(Expenses) 

  ₹ 0 

VII 
Surplus / (Deficit) after Prior 
Period Items ( V-VI) 

  -₹ 408 

  
Summary of Significant 
Accounting Policies 

1   

The accompanying notes are an integral part of  the Financial 
Statements 

  

As per my report of even date attached    

For CA Aditya Ghanekar    

( Chartered Accountant ) For and on behalf of the Board 

      

      

      

CA Aditya Vivek Ghanekar 
Gunasekaran 
Jagadeesan 

Arunadevi 
Jagadeesan 

Proprietor Director  Director 

Membership No. 168675 
DIN :- 
07739751 

DIN :- 07820037 

Place : Mumbai Place : Erode   

Date : 4th 
August 2018 

  
Date : 4th 
August 2018 

  

 



 
 
 

CASH FLOW STATEMENT 
   (Amount in INR.) 

Sr
. 
N
o 

Particulars Note No. 
For the period 
17.08.2017 to 

31.03.2018 

        

I Cash Flow from Operating Activities     

  Cash Receipts from Donors   ₹ 77,629 

  Cash Paid for Expenses   ₹ 78,037 

  Adjustment for Depreciation   ₹ 0 

  Adjustment for Working Capital   -₹ 7,600 

  Cash Generated From Operations   -₹ 8,008 

        

II Cash Flow From Investing Activities     

  Purchase of Fixed Assets   ₹ 0 

  Proceeds from Sale of Equipments   ₹ 0 

  Interest and Dividend Received   ₹ 0 

  Cash Generated from Investing Activities   ₹ 0 

        

III Cash Flow From Financing Activities     

  Proceeds from Donations and Grants   ₹ 57,400 

  Cash Generated from Financing Activities   ₹ 57,400 

        

IV 
Net Increase in cash and cash equivalents (I 
+ II + III) 

  ₹ 49,392 

V 
Cash and cash equivalents at the beginning 
of the period 

  ₹ 0 

  
Cash and cash equivalents at the end of 
the period (IV + V) (see Note 1) 

  ₹ 49,392 

        

  
Summary of Significant Accounting 
Policies 

1   

The accompanying notes are an integral part of  the Financial 
Statements 

  

      

As per my report of even date attached    

  

 
 
 
 

   



 
 
 

Notes to cash flow statement    

(direct method)    

1. Cash and cash equivalent    

Cash and cash equivalent consist of cash on hand and balances with banks, and investments in 
money-market instruments. Cash and cash equivalents included in the cash flow statement 
comprise of the following balance sheet amounts. 

      

1 Cash-in-Hand  ₹ 3,561 

2 Balances with Bank  ₹ 45,831 

  Cash and cash equivalents  ₹ 49,392 

For CA Aditya Ghanekar    

( Chartered Accountant ) For and on behalf of the Board 

      

      

      

CA Aditya Vivek Ghanekar 
Gunasekaran 
Jagadeesan 

Arunadevi 
Jagadeesan 

Proprietor Director  Director 

Membership No. 168675 DIN :- 07739751 DIN :- 07820037 

      

      

Place : Mumbai Place : Erode   

Date : 4th August 2018 
Date : 4th August 
2018 

  

 

  



 
 
 

Notes to the Financial Statements as at 31st March, 2018   

     

Note 2 :  Share Capital   (Amount in INR.) 

Sr. 
No 

Particulars     
As at  

31.03.2018 

1 DONATIONS      

  Donations - Members    ₹ 54,000 

  Donations - for Wheelchair    ₹ 3,400 

        

  Total      ₹ 57,400 
     

Note 3 :  Reserves & Surplus   (Amount in INR.) 

Sr. 
No 

Particulars     
As at  

31.03.2018 

1 Surplus      

  Surplus / (Deficit)  for the period    -₹ 408 

  Total      -₹ 408 
     

Note 4 : Trade Payables     (Amount in INR.) 

Sr. 
No 

Particulars     
As at  

31.03.2018 

1 Audit Fees Payable     ₹ 2,000 

  Total      ₹ 2,000 

      

Note  5 :  Other Current liabilities   (Amount in INR.) 

Sr. 
No 

Particulars     
As at  

31.03.2018 

  Other Payables:     

1 Professional Tax Payable    ₹ 0 

  Deferred Tax Liability    ₹ 0 

  Provision for Tax ( FY_2017_18 )   ₹ 0 

       

  Total      ₹ 0 

 

 

 

 

  



 
 
 
Note 6: Fixed Assets 
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Note 7 :  Cash & Bank Balances   (Amount in 
INR.) 

Sr. No Particulars     
As at 

31.03.2018 

1 Cash-in-Hand   ₹ 3,561 

        

2 Balances with Bank     

  in Current Account   ₹ 45,831 

  Term deposit    ₹ 0 

  Total      ₹ 49,392 
     

Note 8 : Other Current Assets     (Amount in 
INR.) 

Sr. No Particulars     
As at 

31.03.2018 

  
(Unsecured, Considered good unless 
otherwise stated) 

  

1 Preliminary Expenditure    ₹ 9,600 

       

  Total      ₹ 9,600 
     

Note 09 : Other Income     (Amount in 
INR.) 

Sr. No Particulars     
For the 
period 
ended 

       

1 Marathon Fees   ₹ 2,629 

2 Donations - Marathon   ₹ 75,000 

       

  Total      ₹ 77,629 

 
 
 
 
 
 
 
 
 

    



 
 
 

Note 10 : Expenses on Object of 
the Company 

    (Amount in 
INR.) 

Sr. No Particulars     
For the 
period 
ended 

       

1 Donations Paid   ₹ 1,500 

2 
Marathon Stand 
Creation 

  ₹ 2,800 

3 Printing & Stationeries   ₹ 58,540 

4 
Sports Equipments and 
Accessories 

  ₹ 3,454 

       

  Total      ₹ 66,294 
     

Note 11  :  Other Expenses     (Amount in 
INR.) 

Sr. No Particulars     

For the 
period 

17.08.2017 
to  

31.03.2018 

       

1 Bank Charges    ₹ 373 

2 Logo & Web Design   ₹ 3,500 

3 Travel Expenses   ₹ 1,600 

4 Web Domain   ₹ 1,870 

5 
Preliminary Expenses 
Written-off 

  ₹ 2,400 

6 Audit Fees   ₹ 2,000 

       

  Total      ₹ 11,743 

 

Note 12 : Significant Accounting Policy and Notes to accounts 

1. Background 

Sittruli Foundation (“the Company”) was incorporated as a Section 8 Company under the Companies Act, 

2013 on 17th August 2017 and applied for grant of registration under section 12AA of the Income Tax Act, 

1961 on 5th September 2017. The Company has been formed to conduct activities promoting parasports, 

to support people with disability. The Company will provide training facilities, sports equipments, conduct 



 
 
 
sports events and other events, encourage the differently abled children to participate in various state, 

national and world-wide tournaments, and other relative events. 

As the Company was incorporated on 17th August 2017, as per section 2(41) of the Companies Act 2013, 

the first financial year is for the period 17.08.2017 to 31.03.2018. 

2. Summary of significant accounting policies 

(i) Basis for preparation of financial statements: 

The financial statements are prepared and presented on a going concern basis under 

historical cost convention on an accrual basis to comply with the Accounting Standards and 

other recognized accounting practices and plicies generally accepted in India including the 

requirements of the Act (“Indian GAAP”). 

(ii) Revenue Recognition:  

General grants and donations are recognised in the year in which the same are received. 

(iii) This being the first year of audit previous year’s figures are not applicable. 

(iv) Expenses: 

All the expenses pertain to the object of the trust. 

3. Payment to auditors includes (Including tax):- 

For Audit Fees     ₹ 2,000/- 

Total      ₹ 2,000/- 

4. Notes on Related party transactions 

As per (AS) 18, related party disclosures, issued by the Institute of Chartered Accountants of India, 

there are no related party transaction of the Company during the year. 

For CA Aditya Ghanekar    

( Chartered Accountant ) For and on behalf of the Board 

      

      

      

CA Aditya Vivek Ghanekar Gunasekaran Jagadeesan Arunadevi Jagadeesan 

Proprietor Director  Director 

Membership No. 168675 DIN :- 07739751 DIN :- 07820037 

      

      

Place : Mumbai Place : Erode   

Date : 4th August 2018 Date : 4th August 2018   
 




